
The Global HVAC Market
Amber Liu

Product Promotion Specialist



China AC Market

Global AC Trends

Global AC Market



Global AC Market 

130,7 

126,6 126,3 

115

120

125

130

135

140

145

2014 2015 2016 2017 2018 2019 2020

Global AC Unit Sales 2014 to 2020 (Millions of Units) 

Source: The Building Services Research and Information Association (BSRIA)



99,1
94,1 95,3

0

20

40

60

80

100

120

2014 2015 2016 2017 2018 2019 2020

Global AC Sales 2014 to 2020 (US$bn) 

Source: The Building ServicesResearch and Information Association (BSRIA)

Global AC Market 



Source: The Building Services Research and Information Association (BSRIA)ll

Global AC Market

Global AC Sales 2015 by Regions(US$bn) 
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USA

Mexico

Brazil

Sweden

France

Spain
Greece

Egypt
K.S.A

Kuwait

Iran

Qatar
India

Philippines

Vietnam

Indonesia

Australia

Russia

China
Japan

Hot spots > 10% Growth

Warm spots > 5-10% Growth

Cold spots < 0% Growth

Source: The Building Services Research and Information Association (BSRIA)
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Product 
Category

Share

VRF 11% (9.7$bn)

Chillers 8% (7.7 $bn)

AHU & FCU 8% (7 $bn)

Ducted Splits  
(Including  
US ducted)

11% (9.6 $bn)

Rooftops 4% (3.6 $bn)

Total CAC
Around 40%, 
38 $bn

Single Unducted 
Splits
55%

Single Ducted 
Splits
11%

Multi Split
3%

VRF
11%

Rooftops
4%

AHU
6%

Indoor Packaged
0%

Chillers
8%

Fan Coils
2%

Source: The Building Services Research and Information Association (BSRIA)
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Global Chiller Sales 2014 to 2020 (US$m) Chiller Sales 2015 (US$m) 
Top 10 Countries 

Source: The Building Services Research and Information Association (BSRIA)
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China Domination ςProduction and Size

Source: The Building Services Research and Information Association (BSRIA)
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No.1 in Global AC market

No.1 for Chillers

No.1 for VRF

No.1 for FCU

No.1 for Splits 

No.3 for AHU

China HVAC

Single 
Unducted 

Splits
73%

Single Ducted 
Splits
4%

VRF
12%

AHU
2%

Chillers
8%

Fan Coils
1%

China AC Sales Breakdown by 
Product 2015

Source: The Building Services Research and Information Association (BSRIA)
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Midea Gree Daikin
Hisense-
Hitachi

JCI MQ Haier
MHI-
Haier

ME Toshiba AUX MHI Samsung

Total CAC Revenue12,6 10,9 7,8 4,7 4,0 3,3 3,2 1,4 1,3 1,1 0,6 0,5 0,5

VRF Revenue 5,4 4,1 7,1 4,5 0,4 0,4 1,7 1,1 1,2 1,0 0,2 0,5 0,5

VRF Export 0,8 0,4 0,0 0,1 0,0 0,0 0,2 0,2 0,0 0,0 0,0 0,0 0,0

VRF in China 4,7 3,6 7,1 4,4 0,4 0,4 1,5 1,0 1,2 1,0 0,1 0,5 0,5
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Midea CAC occupies  market share(12.6/68)=18.5%
Midea CAC VRF occupies market Share (5.45/29.9)=18.2%
Midea CAC VRF export occupies market share (0.77/2.01)=38.3% 

Source: Beijing ZhixindaoConsulting Co.,Ltd.



Above 1.2 billion

0.6 to 1.2 billion

0.5 to 0.6 billion

0.3 to 0.5 billion

0.15 to 0.3 billion

0.08 to 0.15 billion

Below 0.08 billion

USD

Midea ranks No.1in the 

Chinese HVAC industry

18.5%market share

Note: Data shown indicate factory shipments
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Midea CAC Position
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Critical 

Very certain 

VRF vs. Chillers

AC products going 
into the cloud Legislation

European economy
slow to pick up

Refrigerant R410A
new R32+ , R290?

US 
slowdown/uncertainty

Market globalization 
and industry 
consolidation

Energy efficiency and 
renewablesSmart buildings 

smart homes

Chinese slowdown
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Market Drivers/Market Restraints
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What is Shaping the Global Market?



Challenging 
environment for 
customers and 
suppliers
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Powerful Drivers for the HVAC Market



Å Life Cycle Costing

Å Improved tools for comparing environmental impact

Å Design for recovery/recycling/reuse

Å Zero leak systems

Å Reduced refrigerant charge

Å Reduced waste

Å Less/no packaging materials

Maximizing the effectiveness of resource 
use while minimizing the impact of that 
use on the environment

ASHRAE
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Sustainability
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Many Opportunities in Retrofit


